
LOAN APPLICATION

CHECKLIST

Use this checklist as a guide for the
documents and financial information
we will need to start processing your
business loan application.

www.MMCDC.com

119 Graystone Plaza, Suite 100,
Detroit Lakes, MN 56501

218-847-3191
Additional documents may be requested
during the underwriting process. Please
reach out to one of our lenders to get
your application started.

Contact Us:

Most recent 3 years personal
tax returns

Financial Documents

Most recent 3 years business tax
returns and financial statements

Current balance sheet and
income statement

Business Name, make sure this
is registered with the Secretary
of State

Business Documents

Business Plan

Business Debt Schedule,
download the SBA form here

Authorization to pull credit,
download the form here

Personal Documents

Personal Finacial Statement
(PFS) for each business owner

List of what the funds will be
used for (purchase equipment,
building, business acquisition,
etc.)

Organizational Documents

Employer Identification
Number (EIN)

Three years of financial
projections, MMCDC
recomends using the Small
Business Development Center
(SBDC) for assistance with
projections.

MMCDC is an equal opportunity provider and employer.

https://www.mmcdc.com/wp-content/uploads/2024/04/MMCDC-CML-Loan-Application_02-28-2024-1.pdf
https://www.mmcdc.com/wp-content/uploads/2024/04/MMCDC-CML-Loan-Application_02-28-2024-1.pdf
https://mblsportal.sos.mn.gov/Business/Search
https://mblsportal.sos.mn.gov/Business/Search
https://www.sba.gov/sites/default/files/2020-07/2202%20Schedule%20of%20Liabilities-508.pdf
https://www.mmcdc.com/wp-content/uploads/2026/04/Credit-Disclosure-Auth.pdf
https://www.mmcdc.com/wp-content/uploads/2026/04/Personal-Financial-Statement_MMCDC-with-form-fill.pdf
https://www.mmcdc.com/wp-content/uploads/2026/04/Personal-Financial-Statement_MMCDC-with-form-fill.pdf
https://www.sba.gov/local-assistance/resource-partners/small-business-development-centers-sbdc
https://www.sba.gov/local-assistance/resource-partners/small-business-development-centers-sbdc
https://www.sba.gov/local-assistance/resource-partners/small-business-development-centers-sbdc
https://www.sba.gov/local-assistance/resource-partners/small-business-development-centers-sbdc
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